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“If a nail sticks up, hammer it down.”
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= WARNING z1

 Students are fully responsible for
carefully reading all the material
 in this course outline. If a student
 has any question whatsoever, he
or she should seek clarification
with the lecturer-in-charge as
soon as possible. Failure to read
these extensive course notes will
| likely add to the risk of
{ performing poorly in this course.
It may also lead to extreme
 disorientation, stomach upsets,
' aggravated acne and occasional
' dizziness. However, if you choose

to ignore useful information
willfully, you will have no one to blame but yourself for
your subsequent disappointing performance. The
information included is not meant to scare you or
terminally bore you, but rather to allow you to make
intelligent choices. Make poor decisions and we will offer
no shoulders upon which to cry.

Students are expected to take full
responsibility for all of their actions.

To provide you with a reliable
guide to the course requires
extensive information. The
lecturer-in-charge apologises
profusely and abjectly for the
length of this outline. You need not
become either infatuated or
enraptured by the contractual
responsibilities described. Taking
them seriously however, will
decrease the risk of failure.
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Course Summary

The course name says it
all. This is a course about
the Japanese economy.
There is only one topic
and we will never deviate
from it. If at any time you
fail to see the relevance of
any particular discussion
to the way in which the
Japanese economy works
(or doesn’t), you need to
seek immediate
assistance.

An economy operates as a coherentwhole. To understand any country, including Japan,
it is necessary to see-how all the pieces and aspects of that economy fit together. It is
therefore foolish to think of the subject as divided into discernibly independent topics.
Students should strive to understand the way in which the different parts of the economy
interact. Though the economic framework we use to analyse the Japanese economy is
a general one, there would be no real reason to study the Japanese economy if it is
substantially the same as any other industrialised nation. The institutions that help define
the Japanese nation and the Japanese economy are the result of historical decisions
and natural constraints. Therefore, the only way to understand the current problems of
Japan is to understand something about past Japanese development.

A certain amount of familiarity with common terms and institutions is inevitably
necessary in order to think about and analyse the Japanese economy. But such
memorisation plays a relatively small part in comprehending the Japanese economy.
The objective is to learn how to apply an economic framework to make sense out of a
very specific (and to some degree idiosyncratic) economy, not to be able to make
cocktail party chatter.

® PLEASENOTE ®
This course will make use of standard microeconomic tools. Remember:
these tools are your fifendsil Those students who are not yet on a first
name basis with these tools will need to put in some extra effort to become
comfortable in their presence. If graphs are still only pictures as far as
you’re concerned, get help immediately or soonetr.
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Lectures and Seminars

Unfortunately there is only a single two-hour
lecture a week. Each lecture will be held on a

Monday. This afternoon lecture runs from 4:00-

6:00 PM; OWSC 232 The lecture is not repeated,
taped, videoed or otherwise set to music. If you
choose not to go you will have to scrounge
information and notes from those respectable
" students who were more dutiful about attendance.

take my pet ferret on a date to such a disreputable venue.
It has three times been nominated for worst venue on
campus. But, it was the best the university would offer.
Feel free to dress down to match the environment.
However, the University bylaws and the aesthetic
imperatives of your fellow students do require that
everyone remain dressed at all times. Attempls to make
exceptions would be far too laden with subjectivity.) Students who are especially keen,
or lacking a life of their own, must find something else to do when there is neither a
lecture or seminar available. The lecturer-in-charge is willing to play a quick game of
Parcheesi if a student is especially desperate. However, please arrange such matches
three days in advance. :

All students who have the equipment and inclination may tape the lectures and play
them back while brushing their teeth or scratching their armpits. The Lecturer-in-Charge
unfortunately cannot be responsible for any mental aberrations that may develop as a
result of such behaviour. Please contact my lawyer for further insights on this subject.

Please note: As stated, there are absolutely no provisions for lectures to
be officially taped. There are also no written versions of the lectures either.
The course is not meant to be in any way an adventure in distance
education. You are not required to attend lectures. However, you will be
responsible for understanding all and any lecture material.

(Please note: this room is an absolute dump. | wouldn'’t -
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Lecturer-in Charge:

Weeks 7- 13
Craig Freedman
(O C5C 345

=% 9850-7444
¥ 9850-8586

¥ Dr. Freedman [lecturer-in-charge] will be your ever present spiritual guide to
the mystical world of the Japanese economy. He promises not to desert you
during your moments of self-doubt and mental debilitation. Your first visit to his
dreadfully- overcrowded office should not come after you have failed the course

&

The much beloved and ever amazing
Alexander Lovejoy Blair most kindly and
quite sweetly has agreed to be your lecturer
extra ordinaire during weeks 1-6 of this term
of spiritual awakening. Please feel free to
contact him whenever the urge moves you or
8 should the occasion arise. He is an

B accomplished devotee of the Japanese Tea
Ceremony and is always delighted to display
his knowledge to eager students. Be sure to
ask him to recite 16" century haiku if you
‘want to experience a truly out-of-body
sensation.

Alex Blair may be contacted by inquiring minds via:
NC5C 367
= 9850-7897
» 9850-8586



6
Preparation

Please Note - The objective of the course is to help you
apply economic thinking. To do this you will need to
thoroughly understand the course material. The course is
not about learning new techniques or developing complex
analytical models. As a result, the course will not test your
ability to memorise huge, undigested slabs of material.
Responses to final exam questions based solely on
memorised material will be penalised. -

MEMORISATION WILL NOT HELD YOU SUFFICIENTLY. (|
OOO Memorising is not the obiect of this course. OOU

WP What may have worked for you

in previous courses will have limited
effectiveness in this particular course.
Those who delay making any serious
effort, in the hopes of last minute
cramming (swallowing whole, large

blocs of notes), will find themselves

sadly disappointed. There is a vast
difference between being able to recall
material and understanding that -
material. Only by having a sufficient (
understanding will you be able to apply

it to analyse specific situations. Even if
you could (quite remarkably) |
reproduce, at will, every page from the
course reader, you would still be in
danger of failing this course. It is
therefore wise to avoid heartbreak

vV

Disappointment can best be avoided by working conscientiously all through the
term. (Yes, | do realise you've heard all this before.) Please try to do the
assigned reading before casually strolling into the lecture. At a very minimum,
read each week’s course reading before you look the lecturer in the eye. By
doing so, the lecture itself will become more comprehensible (and even more
interesting). Keeping up with your work in this fashion will ultimately make your
life easier. Since each lecture builds from the previous one, falling seriously
behind will eliminate all possibility of.




